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PR UV N AND Associates LLP

Chartered Accountants

INDEPENDENT AUDITORS REPORT

OF
VYAPARI SAHAKARI BANK MARYADIT, SOLAPUR

[Under Section 31 of the Banking Regulation Act, 1949 and 81 (5-B) of the Maharashtra Co-
operative Societies Act, 1960 and Rule 69 of Maharashtra Co-operative Societies Rules, 1961]
To,
The Members,
Vyapari Sahakari Bank Maryadit,
Head Office: 452, West Mangalwar Peth,
Solapur.
Statutory Auditors Report on Financial Statements

1. Report on Financial Statement

We have audited the accompanying Financial Statements of Vyapari Sahakari Bank
Maryadit, Solapur, Head Office and its 7 Branches which comprise the Balance Sheet as
at 31" March 2025, Profit and Loss Account for the year then ended, the summary of
significant accounting policies and other explanatory information. The returns of all the
branches audited by us are incorporated in these financial statements.

2. Management'’s Responsibility for the Financial Statements:

Management of the Bank is responsible for the preparation of these Financial Statements
that give true and fair view of the Financial position and Financial performance of the Bank
in accordance with and as per Maharashtra State Co-operative Societies Act, 1960 and Rules
1961(as amended by Maharashtra Co-operative Ordinance No. Il of 2013), the Banking
Regulation Act 1949, Reserve Bank of India Instructions, Rules, Guidelines and Bye-Laws of
the Bank. This responsibility includes the design, implementation and maintenance of
Internal Control relevant to the preparation and fair presentation of the Financial
Statements that are free from material misstatement, whether due to fraud, error,
misstatement or Computer Software Lapses.

3.  Auditors’ Responsibility:

Our responsibility is to express an opinion on these Financial Statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Financial Statements. The Procedures selected depend on the auditors'
judgement, including the assessment of the risks of material misstatement of the Financial
Statement, whether due to fraud or error. In making those risk assessments, the auditor
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considers internal control relevant to the entity's, preparation and fair presentation of the

Financial Statements in order to design audit procedures that are appropriate in the

circumstances. An audit also includes evaluating the appropriateness of accounting policies

used and the reasonableness of the accounting estimates made by management, as well as

evaluating the overall presentation of the Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our Audit opinion.

4. Opinion

In our opinion, and to the best of our information and according to the explanation given to

us, read with the Memorandum of Changes mentioned in paragraph below and except the

observations contained in Audit Memorandum, the Financial Statements give a true and fair

view in conformity with the accounting principles generally accepted in India:

(a)  inthecase of the Balance Sheet, of the state of affairs of the Bank as at March 31, 2025;
and

(b)  In the case of The Profit and Loss Account, of the Profit for the year ended on that
date.

5. Report on Other Legal and Regulatory Requirements

The Balance Sheet and The Profit & Loss Account have been drawn up in accordance with

prescribed Forms under the Maharashtra Co-operative Societies Act, 1960 and Rul e S

1961, The Banking Regulation Act, 1949 (as applicable to Co-operative Societies) and are in

conformity with the accounting principles generally accepted in India.

6. Except the Comments Reported in Part'A’, 'B' and 'C’ of our Main Audit Report, Audit
Report of Branches and Notes to Accounts, Significant Accounting Policies annexed
thereto and Subject to the limitations of the audit as indicated in Paragraphs 3 to 5

above and paragraph10 below, we report that:

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit and have found
them to be satisfactory.

b. To the best of our information & explanations given to us, the transactions of the
bank which have come to our notice have been within the competence of the bank
and are, in accordance with RBI guidelines.

7. We further report that:

a. The Balance Sheet and the Profit and Loss account read with the notes thereon
dealt with by this report are in agreement with the books of account and returns.

b. in our opinion, proper books of account as required by law have been kept by
the Bank so far as appears from our examination of those books;

Other Matters

8. We have not come across:-

i. Any material impropriety and irregularity in the expenditure or in the realization of money
due to the Bank, contrary to the provisions of the act, rules or the bye-laws of the bank, and
ii. Any money which is bad and doubtful of recovery, except the non-performing assets
worked out in the accounts annexed
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Except the following,
No adjustments/provisions have been made in the accounts of the Bank in respect of

matters usually dealt with, including in respect of:
(a) As per AS 3 Cash Flow statements not prepared.
(b) As per AS 1 and AS 9 the Bank had not complied with the Mercantile System of
Accounting and Recognition of Income Regarding Commission and Locker Rent

which is accounted for on Cash (Receipt) basis.
(c) As per AS 10, the Bank had not kept the Fixed Asset Record on Gross Block of Asset

conceptwith original cost details.
(d) As per AS22, the bank has not calculated deferred tax liability which is on timing

difference.
9. The following is a summary of Memorandum of Changes submitted by us to the

Bank's Management.

Memorandum of Changes (Summary)

In Respect of Income, Expenditure, Assets,

Liabilities, NPA and other NIL

10.  Onthe basis of
i) CAMELS rating system of Maharashtra Co-operative Department Circular and
i) The Performance of the Bank for the Year in case of Profit, NPA realization, Asset Quality,

Management and Overall Development
The Bankis awarded Audit Classification 'A' for the Financial Year 2024-25.

PLACE : SOLAPUR FORPRUVN & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
DATE : 28/06/2025 FRN: 128704W
Sd/- xxx
CA Vikrant Salunke
PARTNER

M.No. 128114
Regd. On Co-op. Panel No. 1018147

UDIN - 25128114BMJGED4041
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VYAPARI SAHAKARI BANK MARYADIT, SOLAPUR 2024 - 2025
452, WEST MANGALWAR PETH, SOLAPUR.
CONSOLIDATED BALANCE SHEET AS ON 31st MARCH, 2025
Sr. . o 31.03.2024 31.03.2025
No. LIABILITIES sty 32 SCH| AMOUNTRS. | AMOUNT Rs.
1. | SHARE CAPITAL HI3T HisT A
a) AUTHORISED SHARE CAPITAL Hﬁi‘aﬁr 71T HiSa T 100000000.00 100000000.00
b) PAID UP SHARE CAPITAL ayer AT sTisaer 79355125.00 82316375.00
2. | RESERVES AND OTHER FUNDS 3r@lq farefly 9 sav favefl B 389136165.80 438821790.16
3. | FIXED AND OTHER DEPOSITS Hed 3ot T 3aT 341 C 3014422923.01 3292468584.42
4. | BORROWINGS aaad &t (Hadd 313 D 90060307.00 -28392.01
5. | BILLS CONTRA age1urdr Tdl&rare farer (gavsi) E 0.00 0.00
6. | OVERDUE INTEREST RESERVE g&iId sIrIsr aldg (gﬁ?sﬁ) 65335826.10 73895908.99
7. | BRANCH ADJUSTMENT err@r ST @r 0.00 0.00
8. | OTHER PAYABLES sdgx &uit G 23087270.76 21996771.11
9. | RBI DEAF Reserve (Unclaimed Deposit) F 3120006.31 5449161.45
10. | PROFIT AND LOSS ACCOUNT s%T aler @Id (HaT 0-33) 28210372.74 31200357.79
11. | CONTINGENT LIABILITIES %sireg duft
1. Bank Guarantees Rs 11,25,000/-
TOTAL AMOUNT U&oT IFHH 3692727996.72 | 3946120556.91
For Vyapari Sahakari Bank Maryadit, Solapur
Sd/- Sd/- Sd/- Sd/-
Mohan H. Zingade Rajgopal R. Zanwar Giridhari V. Bhutada Kalidas R. Jaju
CEO Director Director Vice-Chairman

Place : Solapur
Date : 28/06/2025
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VYAPARI SAHAKARI BANK MARYADIT, SOLAPUR 2024 - 2025
452, WEST MANGALWAR PETH, SOLAPUR.
CONSOLIDATED BALANCE SHEET AS ON 31st MARCH, 2025
Sr. . 31.03.2024 31.03.2025
No. ASSETS figaft 7 rerarar SCH I~ AMOUNT Rs. AMOUNT RS.
1. |CASH AND BANK BALANCE H
AT Rea® g dadid Reas:
a) CASH IN HAND 3@ Risa® 46995099.00 30110362.00
b) BANK BALANCES Fadier fiea® 192653533.16 197271669.83
2. |INVESTMENT daors I | 1201630504.00 1213431330.00
3. |LOANS AND ADVANCES faeieft @of J 2044155023.16 2271788873.56
4. |INTEREST RECEIVABLE 3t zaist K 28879312.00 23589268.00
5. |BILLS CONTRA ageiwidt ursfaeredt et (gavsit) E 0.00 0.00
6. |BUILDING,FURNITURE & DEAD STOCK L 40773959.46 64652328.08
(Fixed Assets [-] Less: Depreciation )
HITH ATAHAT
7. |IBRANCH ADJUSTMENT 2ri@r STAT @< 0.00 0.00
8. |OTHER RECEIVABLES / ASSETS M 69184733.53 65931655.00
gat Joft /e
9. | OVERDUE INTEREST RECEIVABLE & =t A0 (gavstt) 65335826.10 73895908.99
10. |RBI Deaf Fund Receivable F 3120006.31 5449161.45
TOTAL AMOUNT T&vr 3&&# 3692727996.72 3946120556.91
CUNCURRENT AUDITOR STATUTORY AUDITOR

For Vyapari Sahakari

For SKV M AND CO.

As per separate report of even date

ForPRUV N & ASSOCIATES LLP

Bank Maryadit, Chartered Accountants

Solapur FRN : 121035W Chartered Accountants
FRN : 128704W
sd/- sd/- sd/-
Prakash V. Jyoti CA Sachin Shriniwas Bhattad CA VIKRANT SALUNKE
Chairman Partner Partner
M.No. 109485 M.No. 128114

Regd. On Co-op. Panel No. 1018147
UDIN - 25128114BMJGED4041
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N e § GIUe R0%% A 39 W R0 S AU AT qUTd AH-A1e1 A 2024 - 2025

e menwe) | | e

1. | Interest on Deposits & Borrowings ( Annexure 'A') 197798830.09 229899949.00
S T aadeaT oA fGaa ST

2. | Salaries, Allowances, Providend Fund ( Annexure 'B') 33976868.00 29511004.00
WIFH QIR T 8cd §

3. Meeting Attendance Allowance 700050.00 830000.00
HATeIh Heo Hedl

4, Rent, Tax, Insuarance & Electricity ( Annexure 'C") 5588114.94 7266296.40
a3, X, e, fier @

5. | Court Exps. & Legal Fees ( Annexure 'D") 110500.00 130000.00
B @ T FRITT TGN Lob

6. | Postage & Telephone Exps. ( Annexure 'E") 411044.28 329039.43
T, AR & quede @

7. Audit Fees 877902.00 909291.00
@1 TEToT e

8. Depreciation ( Annexure 'F") 2511726.00 2298833.00
HHRT

9. | Printing, Stationary & Advertisement ( Annexure 'G') 601678.32 465740.28
SIS, TAAN T ATRIT T

10. | Pigmy Agent Commission & ( Annexure 'H") 7658796.08 7623606.87
Other Expenditure Provision
eI Sadier HiAAF T 3T @l

11. | PROVISIONS (Annexure 'l") 5584540.00 14195921.00
GRGEl
a)Provision for Bad & doughtful Debts 36 (1)(viia) of
IT.Act @8.5% 3706740.00 4094655.00
b)Provision for Standard Assets 0.00 0.00
c) Provision @10% on Restructure Accounts 0.00 0.00
d) Provision @5% on Moratorium Accounts 0.00 0.00
e) Special Reserve U/s. 36 (1) (viii) of IT.Act 1877800.00 1847400.00
f) Provision for Non Banking Assets 8253866.00
NET PROFIT BEFORE TAX 38024141.84 41715357.79
AT faredad ABT

12. | Income Tax Provision 9813769.10 10515000.00
Income Tax Provision F.Y.2023-24 = AY.2024-2025
NET PROFIT AFTER TAX 3mae wRurHaR fAeaes o1 28210372.74 31200357.79
Less : Additional Provision for Reserve for Bad &
Doubtful Debts. Sirer axeg 0.00 0.00

13. | NET PROFIT fazass swr 28210372.74 31200357.79
TOTAL AMOUNT U&vr IFHH 293844191.55 335175038.77

For Vyapari Sahakari Bank Maryadit, Solapur

Sd/- Sd/-
Mohan H. Zingade Rajgopal R. Zanwar
CEO Director

Place : Solapur
Date : 28/06/2025

Sd/-

Giridhari V. Bhutada

Director

Sd/-

Kalidas R. Jaju
Vice-Chairman
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N e § GIUe R0%% A 39 W R0 S AU AT qUTd AH-A1e1 A 2024 - 2025
sr. INCOME seassrear ardt 31.03.2024 31.03.2025
No. e AMOUNTRS. | AMOUNTRS.
1. Interest On Loans & Advances 287631561.94 317296554.02
and Investments
forear wsradiar T aqoEmad sare
Interest On Loans & Advances ( Annexure ')') 201860265.49 226588723.00
FAradle ABrerer sarsr
Interest On Investment 31012093.21 37857602.44
TaqoEmadd Fared sare
Interest On Govt.Securities 54759203.24 52850228.58
WEFRY For AW AqFoHIaT Harerer sqrer
2. Commission §svlraa 530370.95 515385.24
3. Other Income 3at 3cqsal (Annexure ' K') 5682258.66 17363099.51

TOTAL AMOUNT THOT &FHA

293844191.55

335175038.77

CUNCURRENT AUDITOR STATUTORY AUDITOR

As per separate report of even date
ForPRUVN & ASSOCIATES LLP
Chartered Accountants

For S KV M AND CO.
Chartered Accountants

For Vyapari Sahakari
Bank Maryadit,

Solapur FRN : 121035W
FRN : 128704W
sd/- sd/- sd/-
Prakash V. Jyoti CA Sachin Shriniwas Bhattad CA VIKRANT SALUNKE
Chairman Partner Partner

Regd. On Co-op. Panel No. 1018147
UDIN - 25128114BMJGED4041
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SCHEDULES OF BALANCE SHEET AS OF 3.2025 |

25> INvVESTMENT AN kS 0.0QII) UNSECURED 0.0d
Z 5 1 5 7 AISOCBO L GB:O O T H E R Cc O ™M E R C 1 A L] B1A1 NS KB SO 7
T i £ W B — 5255 54 297551728J@®TAL RS. C - (I + ii) 401433554
2 O O O O gcOeG x Oall B a n k O f I n dia F D .
5 O 1 O O g =0 2 © B K F_D 5 O O 0o o (dg
G droun ia b N ationail B ank Fixed Blep o= eto o o0 2044155023 |I6TALRS. (a + b + c ) 2271788873
3 O O O O |[ss a AOTOE Be D IS T R IC T C E N T R A L C & =2 © 9 =
o QTONh e ™M LS . C B a n k Lt d_ . F ix e d D e p oS ix O 0O O
3 OO0 o0 Os®.8pPpur D.C .C . Bank Lt d F_ix o d D S 2 ® Dis8 SCHEDULE K :- INTEREST RECEIVABLE
3 O O O O O @orTa.-B B B A N K S _: 2 7 5 7 8 1 a) ON INVESTMENT
O .0S0a ra s w at € o-O perative Bank|lLEtd. 5} 16474399.J0ON FDR INVESTMENT 15511941.
1 O O O O O|& O .M Ba o V it h al S a h akari B a n k 1 0O 0O 7 8 1
soooocJT-orOaae Ja n ata S ahakacri Bank ELtcl 65,0 ® 6 a( 12404913.[0ON GOVERNMENT SECURITIES 8077327.
1 O O O O O |&E @ @ 10 a0 =1 [N F_i B K _, 1 4 S5u0Or O O (g
3 O O O o OITO“ICI! .L;DSng‘I d lanaar\ 23 Llr:: 3 T—‘ — — = aEDDUOrO o g 28879312.0WTAL RS. 23589268.
2 O 0O O 0O grbm FGEO0O B a n k F_ D 2 O O O O (g
= > 5 3 = 55 B o Ao = = o o = 5 & SCHEDULE L :-BUILDING,FURNITURE & DEAD STOCK
= TN VvV E = T M E N T TN 6 v E AN W E N T = E 10674283.|BYILDING 9606855.
8 2 3 2 1 2|8 8iae. oMO . s . C BE A NK LT D. ™M UM B A I S2G2L2 & ¥ 20878581 .BWILDING Revaluation 46396847.
8 2 3 2 1 2 985NN AIO RS . Z 2 2 2 8 1 2776639.FF8JRNIT URE 2510470.
O .dcO0) I N V E S T M E N T ™M U TU AL F N »®»S O 0 04 967276.100MPUTER 704984.
o QKOO T A K ™M A H I N D R A mM U T U A L FJU N D2 O O O O (g
T - = 2284823.88EAD STOCK 2242316.
o QNOip p o n In dia ™M u t u a | F un d 2 O O O O (dg
g EIAg:dIi:: L= B ird'a StL_l o bl if et L iql uFid FdL n d 3 g g g g E 409372.%PELEPHONE, FAX & CASH COUNTING MACHINIKE 508595.
ru e n tia Gt u a u n E
4895.00GENERATOR 4161.0
S de 2 TNV ESTMENT IN_C ALL ™M S NEYV - 546053.46LECTRIFICATION 464839.
.gIT0O0O T A L R S . © . d 370094.00WPS / INVERTOR / BATTORIES 402807.
5 TN v F = T E N T TN =W A FE S w v n < o 229328.6MIR CONDITIONER 194928.
i 00ds ®o RES W IT H ™M .5 .c . BANK M U M B & a o d 18454.3BTTENDANCE MACHINE 15686.3
> o6t dme e i wme T ——°t—P 1. Cc . BANK., I DARG 120515.0@CTV CAMERA 106194.
1493641.84ase Hold Properties Of NN Branch 1493641.
1 2 O 1 6 3 OQTS500 WA G OR' S C a + b -+ < “+ d )] 1A 2 1 3 a4 3 N
(=] I [s] S [}
S HEDULE 5 LS AN ANDIABD VvV ANCH 40773959.W® TAL RS. 64652328.
i) S E C€C U R E D
4 3 8 4 6 &l X P o6t i t i o S t K 4 3 7 4 4 1 .
5 o5 5 des e a & w n'c fo 'aonn o e < > > 5 & 5 d SCHEDULE M :- OTHER RECEIVABLES / ASSETS
5 0 2 2 1| .10 OL o a n 5 6 6 3 3 a) DEPOSITS
3 6808554213:3';939 e-7yr0;D vseerdRrea cfte i t s Lo a n a 4477240744 2250.006.M.C. DEPOSIT 2250.0
G676 A g ainet RO 5> a3 89385.JDELEPHONE DEPOSIT 89385.4
e 5 3 o 2 9sohare Losan (Demact) S N 36697.JBUILDING DEPOSIT 36697
_ 60257.d®M.S.E.B. DEPOSIT 60257.4
T T et e e S S RED s> 35 & 400000.0MPMC-DEPOSITS-MARKET YARD 400000.
5 7 1 1 FTSOoO e L RS 2 6 2 2> 8 588589.0DOTAL RS. 588589.(
8 9 5 2 3 9 | O Of AZ210 R S A - Cx -+ ii) 9 7 O 7 5 7
b) MISC. RECEIVABLES
b ) ™M E D T U ™M T E R ™M L O A N - - -
I) S E C U R E D _ 653300.0Printing & Stationary Stock 698300.
B2t 2 2 e p o bh e c ation On M achlinery e 11939410.[i6come Tax Receivable 9079430.
531 g = .Ihg SLo an_1n st ahllm e nt i > s o g 55460655.Nbn Banking Assets 55460655.
2 X®x . i -
5 8 1 7 7o m o e Te ia i Ve nhicie Toan - wila ng aeiy & 1se 2770.0|8PBPS Wallet Account 1500.0
11913711283610(:4:5; 7L7¢;baﬂe T _AIVI S h et lFBDS shem 9 21324718643E 0.00Sundry Debtors 0.0
r = = in s N -
S 6 2 2 O|& 4 .sOhO C re d it g(o th e r S e c uritie d> 1 0 5 0 1 3181.0/&BI DEAF - Receivable Claim 3181.0
G gmav cacine & T oenseorcer Loda sooced 0.00income Tax Advance 0.0
7 2 O 9 6 3 [ ®» =xr A4 R S . Z 6 5 3 6 5 O|Prepaid Expenses 100000.
T35 U N s E € U R E D 9700Adheshive Stamp .0
1117204 0322&(’2:385 Beoé: r e dL it In s t aMllrn e n tl = . m1E848652764 O|[ACH Pull Account 0.0
s = © & n - = n = = < = -
S 5 5 1 dASt®m @ s a n m an Y o ja n a S < TR VAR = R N AT S 527128.%3ST Receivable 0.0
1 3 O 4 O O |« & Of AOS99 R S 1 3 a4 2 3 2 OCGST Input 00
8 5 1 3 6 3 |9 ®» & A2 R S B S & S D) 8 © o 5 o =8 O|SGST Input 0.0
=5 T 5 N = T F o T o A W= 68506144. 5D TAL RS. 65343066.
I S EC U R E D |
T e Sl e o Ao v oy Tyt t=ran Lo@an o 69184733.HDTAL RS. (a + b)) 65931655.
100758310)§u.51ir39 Lroan - ™M a n g a | a S c e mlie 2 4 3 O
toa 1 1 oBaodusboalinst Mortaage f Im@m o2 a b Vves 2] ForVyapari Sahakari Bank Maryadit, Solapur ForPRUV N & ASSOCIATES LLP
8 4 © 2| .eOvOa k S am rudhi F und Lo a n 1 5 5 9 sd/- sd/-
L 2 3 S eF e a T F o a e d Te T e e st e e e n 5 0o e Mohan H. Zingade CA VIKRANT SALUNKE
2 9 7 5 5 1 |A B & AHL3 R S . < D 4 O 1 a4 3 3 CEO Partner

Date : 28/06/2025
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DETAILS OF ANNEXURE OF PROFIT AND LOSS ACCOUNT AS OF 31.03.2024

2024 - 2025

31.03.2024 PARTICULARS 31.03.2025 ANNEXURE "G"
AMOUNT IN RS. AMOUNT IN K PRINTING, STATIONERY & ADVERTISEMENT
ANNEXURE "A" 390887 JPRINTING & STATIONERY EXPENSES 246528
INTEREST ON DEPOSITS &« BORROW|INGS 210791 |BOAVERTISEMENT EXPENSES 219211
197019418 IEREST ON DEPOSIT 227921384 601678.IFIDTAL RS. 465740
779412 .JIRTEREST ON BORROWINGS 1978565 ANNEXURE "H"
197798830 J0BTAL RS. 2298990949 PIGMY AGENT COMMISSION & OTHER EXPENDITURE
1186850/PDGMY AGENTS COMMISSION 1339912
ANNEXURE "B" 501382 |SPPNDRY EXPENSES 437639
SALARIES, ALLOWANCES, PROVIDEND FUND 269696 .|8andry Expenses Unregister 260973
23713656|MAY & ESTABLISHMENT 22591616 64366 .BB0MPUTER MAINTENANCE 75731.
0.O0SALARY ARREARS 0.0 1443970|0BS SOFTW ARE ANNUAL MAINTAINANCE CHARGES 1273355
1714311|BUAFF BONUS PAID 1702688 207107 JC@ONVEYANCE EXPENSES 242226
1331562 |DPAVE SALARY 1498533 22750. 0 ALFARE EXPENSES - COVID-19 0.0
719195 JCAOSING ALLOW ANCE 670421, 354510 |S® BSCRIPTION CHARGES 581484
52908 .00TAFF MEDICAL ALLOW ANCE 39527. 96000 .fBLEARING HOUSE CHARGES 176961
3997350|8BTWAFF GRATUITY PREMIUM PAID TO LIC 243378, 16800.050TAFF / DIRECTOR TRAINING FEES 9744.
2199763|BANK CONTRIBUTIION TO STAFF PF 2491347 31570.p80TAFF W ELFARE EXPENSES 206466
139543 [AOMINISTARTION CHARGES 148994. 87407 .BENERAL REPAIRS 95569.
3780.BANK CONTRIBUTION TO LABOUR W ELFARE FJUND 8100.4 1583976 IPREMIUM W RITE OFF ON G.SEC 1583976
104800 JNACH CLEARING ALLOW ANCE 116400 12180.0ACENSE FEE EXPENSE 0.0
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Disclosures of various financial indicators as on 31st March 2025

FINANCIAL RATIO'S FOR THE YEAR 2023-24 AND 2024-25 COMPARATIVE

Sr. Particulers 2023 - 2024 2024 - 2025
01 | Capital Adequacy Ratio (CRAR) 14.59% 15.64%
02 | a) Percentage of Gross NPA to total Loans 3.76% 5.19%
03 | b) Percentage of Net NPA to Net Loans 0.00% 0.00%
04 | Operating Profit as a Percentage to working funds 1.20% 0.81%
05 | Interest Income as a Percentage to Working capital 5.57% 5.86%
06 | Non-Interest Income as a Percentage to working Funds 0.17% 0.46%
07 | Management cost as a percentage to working funds 1.45% 1.28%
08 | Net Profit as a percentage to working funds 0.78% 0.81%
09 | Yield on Assets 9.32% 9.52%
10 | Cost of Funds 6.83% 7.83%
11 | Financial Margin 4.24% 3.80%
12 | Average Rate of Lending 11.07% 11.16%
13 | Provision made towards Income Tax 98.14 Lacs 105.15
14 | Per Employees Business - Permanent Employees 991.88 Lacs 1112.86
15 | Per Employee Profit 5.53 Lacs 6.24
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A) Movement in CRAR

2024 -2025

(Rs. In Lakhs)

Year Capital Funds Percentage of Capital Funds to
Risk Weighted Assets
Tier | Tier Il |Total Funds Risk
(a) (b) (a+h) Assets (a) (b) (c)
31.03.2024 2562.61 | 461.45 | 3024.06| 20726.19 | 12.36% | 2.23% | 14.59%
Additions 468.04 | 38.00 506.03| 1839.86
Deductions 0.00 0.00 0.00 0.00
31.03.2025 3030.65 | 499.45 | 3530.09| 22566.05 | 13.43% | 2.21% | 15.64%
B) Movement in NPA's (Rs. In Lakhs)
Year Amount of NPA | Addition Recovery / Write - Amount
at the beginning| during the Upgrade off / OTS | attheend
of the year year during the year waiver of the year
2023-24 835.45 208.19 218.58 57.14 767.92
2024-25 767.92 764.58 331.83 21.06 1179.60
C) Movement in Provision towards NPA (Rs. In Lakhs)
Year Amount of Provision Addition Deduction Amount
at the beginning during the during at the end
of the year year the year of the year
2023-24 1045.08 64.07 0.00 1109.15
2024-25 1109.15 75.50 0.00 1184.64
D) Movement in Provision towards Standard Assets (Rs. In Lakhs)
Year Amount of Provision Addition Deduction Amount
at the beginning during the during at the end
of the year year the year of the year
2023-24 107.00 08.00 0.00 115.00
2024-25 115.00 0.00 130.00
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E) Movement in Provision towards Investment Fluctuation Reserve (Rs. In Lakhs)

Year Amount of Provision at Addition during Deduction during Amount at the
the beginning of the year the year the year end of the year
2023-24 167.37 35.00 0.00 202.37
2024-25 202.37 15.00 0.00 217.37
F) Foreign Currency Assets & Liabilities NIL
G) Advances against Shares & Debentures (Rs. In Lakhs)
Type of Borrower 31.03.2024 31.03.2025
Individual 0.00 0.00
NIL NIL
H) Advances against real estate as on 31.03.2025 (Rs. In Lakhs)
Type of Facility 31.03.2024 31.03.2025
Housing Loans 1008.85 1224.31
Builders & Contractors 2651.18 2939.23
Finance to Trade & Industries 0.00 0.00
Total 3660.03 4163.54

1) Advances to Directors, their relatives and companies/Firms
in which they are Interested as on 31.03.2025

(Rs. In Lakhs)

Type of Advances Sanctioned | Outstanding

Security Value

Overdue

Overdraft against Fixed Deposits 190.60 149.75

224.89

0.00

J) Details of Investment as on 31.03.2025

(Rs. In Lakhs)

A) SLR Investments

i) Government & Approved Securities 7222.82
ii) Fixed Deposits with State Co-Op. & Dist. Central Co-Op. Banks 30.00
B) Non SLR Investment (Bonds) 0.00
C) Non SLR Investment (Shares with Co-Op) 2.61
Total Investment 7255.43

Valuation of Investments (Central & State Govt. Securities)
i) Face Value 7213.28
ii) Book Value 7222.82
iii) Market Value 7171.98
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K) Deposit Insurance Premium

2024 -2025

The Bank has paid Deposit Insurance Premium to Deposit Insurance and Credit
Guarantee Corporation (DICGC) regularly from time to time. The details are as under

Period Covered Due Date Date of Payment |Premium Amount
01.10.2023 - 31.03.2024 31.05.2024 18.05.2024 21.45
01.04.2024 - 30.09.2024 30.11.2024 21.11.2024 21.84
01.10.2024 - 31.03.2025 31.05.2025 16.05.2025 23.40

L) Issuer- wise Composition of Non-SLR Investment

(Rs. In Lakhs)

Sr. Issuer 2023 -24 2024 - 25
01 | pSUs 0.00 0.00
02 | Fis 0.00 0.00
03 | Public Sector Banks 0.00 0.00
04 | Mutual Funds 0.00 900.00
05 | Others 2.61 2.61
Total 2.61 902.61
Zrowspn _heId tqwards 181.35 96.35
epreciation on investments
M) Non Performing Non-SLR Investment
Particulars 2023 - 24 2024 - 25
Opening Balance 2.61 2.61
Additions during the year 0.00 0.00
Recovery during the year 0.00 0.00
Closing Balance 2.61 2.61
Total Provision Held 2.61 2.61
N) Transactions in REPOs NIL
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VYAPARI SAHAKARI BANK MARYADIT, SOLAPUR
Significant Accounting Policies & Notes Forming Part of Accounts

FOR THE YEAR ENDED 31ST MARCH 2025

ACCOUNTING CONVENTION
The financial statement is prepared under historical cost conventions and on the On-

Going Concern Basis and in accordance with generally accepted accounting principles and

practices prevailing in Co-Operative Banks in Maharashtra except otherwise stated.
The Preparation of financial statements requires the Management to make estimates and

» TR e
2024 - 2025

assumptions. Management believes that the estimates used in preparation of the

financial statements are prudent and reasonable.
REVENUE RECOGNITION
Income and expenditure are generally accounted for on accrual basis except as stated

below:
Interest on Advances classified as Sub-standard, Doubtful or Loss Assets is recognized on

realization basis. The unrealized interest & charges already debited to borrower accounts
are accounted for as “Interest receivable on NPA A/c's” as Overdue Interest Reserve till
they are not recovered.

Dividend oninvestmentin shares, locker rentis accounted for on cash basis.

Commission on Bank Guarantees issued, bills Purchase / discounted, GST Collected and
Interest received on Income Tax Refunds are accounted on cash basis.

FIXED ASSETS & DEPRECIATION

All Fixed Assets are stated at written down value. Cost includes incidental expenses
incurred on the acquisition of fixed assets.

Depreciation on Fixed Assets is provided for on the W.D.V. method at the rates prescribed

by the managementasunder:

a) Building - 10%
b) Computers and Computer Accessories - 40%
c) Office Machineries & Equipment's - 15%
d) Dead Stock, Furniture & Fixtures & Electrification - 10%

The Cost of software system is capitalized under “Computer & Computer Accessories”.

As per RBI directives depreciation on Computer and Software to be provided on Straight
Line Method @ 33.33%, but the Bank had provided depreciation @ 60% on W.D.V. as per
Income Tax Act.

As per Accounting Standard 10 the Bank had not Maintain Original Cost details of Assets
Depreciation on Assets acquired after 30th September on which depreciation was
provided @ 50% of normal rates.
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VALUATION OF INVENTORY : -

Inventory of Bank Include stock of printing and Stationery valued at Cost Price.
ADVANCES
Advances are classified into Standard, Sub-standard, Doubtful and Loss Assets in

accordance with the guidelinesissued by the Reserve Bank of India from time to time.
Provision on Advances categorized under Sub-standard, Doubtful and Loss Assets is made

in accordance with the guidelines issued by the Reserve Bank of India. Provision on
Standard Assetsis made @ 0.40% on the total standard advances & in case of Commercial/

Real Estate standard assets provision is made @1%.
NPA, UNREALISED INTEREST AND PROVISIONS THEREON
a) In terms of the guidelines of R.B.I., advances are classified as “Performing and “Non-

Performing Assets “based on income recognition and provisioning norms for loans &
advances. Non-Performing assets are further classified as Sub-standard, Doubtful & Loss
Assets for the purpose of working out provisions there on.

b) Advances shown in the Balance Sheet are gross. In respect of “Non-Performing
advances” the corresponding unrealized interest & charges on these advances is shown
separately under the head “Interest Receivable on NPA A/c's”
Reserve and will be taken to Income on Receipt basis as per RBl guidelines.

c) Provision on NPAs s includedin the Bad & Doubtful Debts Reserve.

ACCOUNTING FORINVESTMENTS IN GOVT. SECURITIES

Investments are being classified in the following categories for calculations purpose, as

required by the R.B.I. guidelines.

a) Held to maturity (HTM)

b) Available for sale (AFS)

c) Held for trading (HFT)

Bank decides the category of each investment at the time of acquisition and classifies the
same accordingly. It also shifts investments to/ from HTM & AFS category, with the
approval of Board of Directors once in a year. Transfer of scrip from one category to otheris

namely Overdue Interest

required to be done at lower of acquisition cost/ face value/book value. Consequently, any

depreciation in value, arising on such transfer is fully provided for, by way of charge to
Profit & Loss A/c as per the RBI guidelines.

In the Balance Sheet the disclosures and presentation is as per the R.B.l guidelines in the
following categories: -

a) Government Securities

b) Other Approved Securities

c) Fixed Deposits
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d) Shares
The cost of investment is arrived at after adding/ deducting, brokerage, commissions and

incidental expenses if any. Broken period interest in respect of investment in Government

securitiesis charged to the Interest Income from Government Securities.
Investments in “Available for Sale” / “Held for Trading” are valued category wise and script

wise at lower of book value (cost), face value or market value and depreciation, if any, in
each category is provided for. Net deprecation, if any, is ignored. The market value for the
purpose of valuation of investments included in the “Available for Sale” & the “Held for
Trading” categories is the market price of the scrip as available from the trades / quotes on

the stock exchanges, SGL account, FBIL/FIMMDA
In the case of Investments classified under “Held to Maturity” category, the premium

amount, being the difference between the book value (cost) & face value is being
amortized in equal installments within the period remaining to maturity. If the security
purchase is at a discount to the face value, the difference is being booked as profit only at

the time of maturity of the security.
On the disposal of investments under the “Available for Sale” category, the difference

between the carryingamount and the net disposal proceeds, ifitisaloss, is first charged to
the Investment Depreciation Reserve created for the same & the balance amount is

charged to the Profit & Loss Account. Profit, if any is credited to the Profit & Loss A/c.
Interestincome from all the investments is duly recognized on accrual basis.
ACCOUNTING FORRETIREMENT BENEFITS

The liability towards gratuity is assessed on actuarial valuation. The Bank is contributing to

aseparate Employee' Group Gratuity Fund maintained with L.I.C.
The premium paid Rs.2, 43,378/-is debited to Profit & Loss Account.
The Bank's contribution to Provident Fund is accounted for on the basis of contribution to

the Fund.
EVENTS OCCURRING AFTER THE BALANCE SHEET DATE
While classifying accounts as NPA, due regard is given to the events occurring after the

Balance Sheet date, like closure of an NPA A/c, renewal of accounts or substantial recovery
in the account, which has the effect of altering the status of the account. Other than this,
there is no event after Balance Sheet date which may be deemed to have any material

impact on the financial statements.
SEGMENT REPORTING
The entire operation of the Bank is one composite Banking business, not liable to different

risk and rewards. Consequently, in the opinion of the Bank, Accounting Standard “17” on
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ngégment Reporting” issued by the Institute of Chartered Accountants of India is not

applicabletothe Bank.
10. RELATED PARTY DISCLOSERS

In Financial Year 2024-25 Directors' and their Relative's having F/D-O/D Loanin the Bank.
11. EARNING PERSHARE (AS 20)
11.1 Earnings per share is to be calculated by dividing the Net Profit after Tax available for

distribution to Shareholders by weighted average number of Equity Shares outstanding
duringthe period.

11.2 TheBankis havingthree different Face Value of Shares asRs.1000/-, Rs.100/-and Rs.25/-

11.3 Inthisrespectitis not possibleto calculate Earnings per Share.

12. ACCOUNTING FORTAXES ON INCOME

12.1 During the year, Bank had made provision/payment of Rs.1, 05, 15,000.00 towards Income
Tax.

12.2 The Bankhad not complied accounting standard 22 i.e. Taxes on Income on Deferred Basis

guidelines.
13. IMPAIRMENT OF ASSETS
Asrequired by Accounting Standard (AS 28) on “IMPAIRMENT OF ASSETS” issued by the Institute

of Chartered Accountants of India, in the opinion of the management there is no

impairment of assets of the Bank which is not provided for.
14. CASHFLOW STATEMENT
In the absence of specific direction / guidelines from the Reserve Bank of India, in respect

of presentation of Cash Flow Statement as required by Accounting Standard “3” of the
Institute of Chartered Accountants of India, such disclosures is not considered necessary

by the Bank.
15. C.R.R.&S.L.R.RATIO'S & BALANCES WITH OTHER BANKS
15.1 As per the Banking Regulations Act, 1949, under Section 18 & 24, the Bank is required to

maintain C.R.R. at 4.50% from 01.04.2024 to 14.12.2024, Banks are required to maintain
the CRR at 4.25 per cent of their NDTL effective from the reporting fortnight beginning
December 14, 2024 and 4.00 per cent of their NDTL effective from fortnight beginning
December 28,2024. &S.L.R.at 18.00%. The Bank is maintaining C.R.R. & S.L.R. well above
the prescribed limits. RBI notification DoR.RET.REC.53/12.01.001/2024-25 dated

December 06, 2024.
15.2 (a) Confirmation/reconciliation of balances with other Banks have generally been

obtained/ carried out.
(b) Reconciliation of the entries as on 31.03.2025, in the inter branch & H.O. accounts

have been completed.
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16. PROVISIONS, CONTINGENT ASSETS & CONTINGENT LIABILITIES:
Bank has made provision @ 3% on Matured Term Depositsin the Financial Year 2024-25.
Income Tax Receivable (As per IT Department Demand Paid under Appeal and Tribunal

Cases) asunder,

Sr. No. Assessment Year Demand Tax Paid Rs.
1 Al. 2008-09 1141696

2 AY. 2009-10 643200

3 AY.2010-11 300000

4 AY.2011-12 2287200

5 AY. 2015-16 742340

6 AY.2018-19 3964994
TOTAL Rs. 9079430

16.1 Interest on Matured Fixed Deposits for period is paid as and when the deposit isrenewed
and provision is made for such interest at year end at the rates applicable to saving Bank

Account, as per RBI Directives.
16.2 Interest on Matured Fixed Deposit was charged to Profit and Loss Account on account of

renewal of Deposit as if they are continued with Bank and debited to Interest on Deposit
during the year of renewal leads to increase in Interest on Deposits due to difference in

saving account interest rate and fixed deposit interest rate as per bank Policy.
17. While submitting this report, we have relied upon the output processed by the Computer

System in vogue at the branches and head office. Since the Information System process is
not verified by us, we disclaim our liability, resulting whether directly or indirectly out of
the system flaws, if any existent, at the time of our verification. We presumed that the
computer entries/transactions reports generated and submitted to us are strictly accurate
and working as per standard software language/program and having no internal and

material defect. The Bank will be solely responsible for any subsequent changes.
18. The previous year's figures have been suitably regrouped and reclassified wherever

necessary and required.
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